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Due to the re-assignment of equity research resources, Veritas Securities is ceasing coverage on the following
stocks:

1. Prime Financial Group Limited — PFG
2. Felix Group Holdings — FLX
3. NextEd Group Limited — NXD

Past recommendations and forecasts are no longer current and should no longer be relied upon for the stocks
listed above.

Veritas has recently initiated on some new exciting companies including: Saunders International (SND), Change
Financial (CCA), Etherstack (ESK), BetMakers (BET) and FINEOS (FCL). Please reach out to Stephen Scott or
Max Moore if you are interested in receiving these reports.

Stephen Scott +61 410 498 359
Director — Industrial Research
sscott@veritassecurities.com.au
Max Moore +61 429 484 848

Research Analyst

mmoore@veritassecurities.com.au

Please refer to the last page for disclosures,
or on our website. www.veritassecurities.com.au
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Disclaimer and Rating Information

RATING

BUY — anticipated stock return is greater than 10%

SELL - anticipated stock return is less than -10%

HOLD - anticipated stock return is between -10% and +10%

SPECULATIVE - high risk with stock price likely to fluctuate by 50% or more.

Speculative stocks have a high risk/high return profile. While the investment may have strong capital appreciation, there is also a significant

risk of capital loss. All stock investments involve some risk. We recommend that investors read and consider the risks section of our report(s)
and whether these risks are suitable for their profile.

Veritas Securities Limited has issued this report, ABN 94 117 124 535, Australian Financial Services License Number 297043 (Veritas).

Copyright. Veritas owns the copyright of this report, and the report is intended for Veritas Securities clients. Re-distribution by others to 3¢ parties requires the
prior approval of Veritas.

Analyst certification. This report was written by Stephen Scott and Max Moore on 7 September 2026. The views and opinions expressed in this research
accurately reflect the personal views of the analyst(s) about the subject securities or issuers and no part of the compensation of the analyst(s) was, is, or will be
directly or indirectly related to the inclusion of specific recommendations or views in this research. The analyst(s) responsible for the preparation of this research
receive compensation based on overall revenues of Veritas and has taken reasonable care to achieve and uphold their independence and objectivity in making any
recommendations.

Disclaimer. The information contained in this document is provided for informational purposes only and does not take into account your specific financial
situation, particular needs, and investment objectives. This information does not contain sufficient information to support an investment decision and it should not
be relied upon by you in evaluating the merits of investing in any securities or products. Veritas recommends that you should consider your own circumstances and
consult your own financial adviser before making any financial or investment decisions. This information is not an offer or recommendation to purchase or sell any
particular security. This document has been prepared from sources which Veritas reasonably believes to be reliable and accurate as at the time of publication.
However, none of Veritas, its directors, employees, and associates (Veritas Parties) give or make any representation or warranty that any such information is
accurate, complete or up-to-date, and Veritas disclaims all liability for loss or damage, direct or indirect (including by way of negligence), suffered by any person
arising from any use of or reliance on such information. Veritas does not accept any responsibility to inform you of any matter that subsequently comes to its
notice, which may affect any of the information or opinions contained in this document.

Disclosure of interest. Veritas Parties may receive or may have received fees, commissions, and brokerage by acting as corporate advisers or broker for
companies described in this document and may hold directorships or other offices with such companies. Veritas Parties may hold a material or beneficial interest in
securities or financial products described in this document, may benefit from an increase in the price or value of them, and may affect or participate in transactions
which are inconsistent with any statement made in this document. Other than the Analyst certification, Veritas Parties may hold any of the equity securities which
are the subject of this research. Veritas Parties have not received any benefits or assistance from the Company in preparing this research.
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